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A  total  of  7S.m  million  acres  of  all  wheat  is  reported  seeded  or  to  be  seeded  for 
I9t8.  This  includes  the  prospective  spring  wheat  acreage  and  last  December's  estimate 
of  winter  wheat  seeded  acreage.  This  total  would  be  only  fractionally  above  the  77.95 
million  acres  seeded  in  1947. 

On  March  I,  growers  reported  that  they  planned  to  seed  19.79  million  acres  of  all 
spring  wheat.  This  is  only  slightly  below  the  19.88  million  acres  seeded  in  1947  and  6 
percent  above  the  18.61  million-acre  average  in  1937-46. 

Very  large  yields  in  the  last  4  years  were  responsible  for  the  record  crops  pro- 
duced. With  average  growing  conditions,  present  prospects  are  for  the  production  of  the 
third  largest  crop  in  our  history. 
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Table  1.-  Wheat:     Supply  and  dl8trl1)utlon,  United  States,  I9U2-U7  1/ 
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1/  Annual  data  I93C-U1  in  The  Wheat  Situation.  Sect . -Dep.  - 1  qUt    pa^-e  12  ~  ~ 

2/  Eesidual.  ^     .  ±'  o 

3/  Leas  thgn  50.000  bushels. 
5/  Preliminary. 

5/  7.2  million  bushels  estimated  as  in  process  from  I9I+7  crop  wheat  Included  in  figure  for  July-Sept. 
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Approved  by  the  Outlook  and  Situation  Board,  May  10,  1948 

STMIARY 

Vifint-er  wheat  production  is  now  forecast  at  845  million  bushels,  only 
15  million  less  than  on  April  1.    Although  no  official  estimate  of  spring 
wheat  production  will  be  available  until  next  month,  average-  yields  on  the 
prospective  acreage  would  bring  the  total  wheat  crop  up  to  1,117  million 
bushels,    A  crop  of  this  size  is  exceeded  only  by  the  1,365  million  bushels 
produced  in  1947  and  the  1,153  million  bushels  in  1946,    The  winter  wheat 
crop  this  year,  however,  is  unusually  late,  and  consequently  would  be 
unusually  vulnerable  to  hot,  dry  weather. 

A  crop  of  about  1,117  million  bushels,  and  a  domestic  use  next  year 
of  about  775  million  bushels  would  provide  about  340  million  bushels  either 
for  export  in  1948-49  or  for  addition  to  carry-over  July  1,  1949.  Exports 
including  those  for  the  European  Recovery  Program  are  expected  to  be  at 
least  300  million  bushels* 

Europe *s  1948  harvest  of  bread  grains  will  bo  much  better  than  1947, 
Assuming  normal  weather  until  harvest,  the  1948  crop  may  possibly  exceed 
1946  production,  but  will  still  be  considerably  belcw  average  prewar  pro- 
duction.   On  the  whole,  crops  are  in  good  condition  ail  over  Europe.  Winter 
losses  were  relatively  light.    Conditions  have  generally  favored  spring 
seeding.     Indications  are  that  grain  sowings  increased  in  the  fall  of  1947 
in  Prance,  Italy,  Czechoslovakia,  the  Netherlands,  Sweden,  Denmark  and  Poland, 
Declines  are  reported  for  Greece,  Belgium,  and  Finland, 

T/Vhile  crop  prospects  in  many  importing  countries  show  marked  improve- 
ment, import  requirements  are  expected  to  continue  large.    Sizeable  imports 
are  needei;!  to  allow  more  nearly  adequate  rations  and  also  to  restore  stocks 
to  reasonable  working  levels. 

Moisture  conditions  in  the  Prairie  Provinces  of  Canada  are  reported 
as  excellent.  Some  concern,  hoviever,  is  felt  regarding  the  late  spring  in 
the  west  v;here  seeding  has  been  delayed. 

On  the  basis  of  the  present  outlook  domestic  wheat  prices  are  not- 
likely  to  fall  much  below  the  loan  level  following  harvest  and  are  expected 
to  average  above  that  level  for  the  marketing  year  as  a  whole.    Prices  are 
now  about  15  cents  above  the  probable.  nev«r  loan  ratet     If  parity  next  June 
is  the  same  as  on  April  15,  the  loan  on  the  new  crop  at  90  percent  of  parity 
would  be  about  $2,22  for  No,  2  Hard. Winter- at  Kansas  City,    This  takes  into 
consideration  adjustments  for  increased  freight  and  handling  ch-arges. 

The  ^1947-48  export  program  for  wheat  and  flour  v/as  increased  to 
482  million,  bushels  on  April  ,26.    Together  with  an  estimated  95  million 
bushels  for  other  grains,  this  makes  a  total  grain  export  program  of 
577  million  bushels,  or  about  5  million  bushels  above  last  year's  record, 
grain  export  total. 


MAE.-A.PP.  1948 


„  4  - 


Total  wlieat  stocks  on  April  1  were  47-8 -million -bushels ,.    It  is  esti- 
mated  that  in  January -Mp rch        million  "bushels  of  wheat  were  used  for  food, 
1  million  for  seed,  and        million  for  export --leaving  a  residual  of  about 
85  million  bushels  as  the  quantity  fed  to  livestock  and  poultry.    This  com- 
pere? with  an  avetagd  of  about  75  million  bushels  fed  in  the  same  quarter  in 
the  past  10  years , 

Of  the  h^S  million  bushels  on  hand  April  1,  about  i05  million  bushels 
are  'expected  to  be  used  for  food  before  July  1^  over  20  millica  for  . seed, 
and  about  II5  million  for  export.    Feed  use  is  difficult  to  -estimate  but 
■  my  total  as  much  as  60  million  bushels.    On  the  basis  of  these  figures  the 
carry-over  Jul.y  1,  1948  would  total  about  I75  million,  bushels.  . 

,     •         THE  OOTLOOK  FOR  WHEAT    '.  "  ■ 

BACKGEOTIND : -The  acreage  seeded  to  wheat  for  the 
19J^^8  crop,  estimated  at  78,4  million  acres,  is  only 
slightly  different  from  the  77.9  million  acres  seeded 
for  the  19^7  crop.    These  acreages  are  about  11  percent 
above  the  average  of  the  previous  3  years,  when  the 
acreage  was  almost  the  same  as  the  69. 0  million  acres 
in  the  prewar,  1932-^1,  period.    Very  large  yields  per 
seeded  acre  in  the  last  k  years  were  responsible  for  the 
'  ■  record  crops  produced. 

-An  abnormal  world  demand  for  bread  grains  has  made 
it  possible  to  move  the  excess  over  dbmestic  needs  from 
four  successive  record  wheat  crops  in  the  United  States. 
,1  .,  The  carry-over  was  cut  down  to  a  very  low  level.  .  ^ 

On  July  J,  19^43,  stocks  in  the  four  principal 
exporting  countries  were  a  recrod  of  1,7't-O  million   ■  ; 
bushels.    By  July  1,  19^5 >  however,  they  were  dovm  to    ^  ^ 
d'Zh  million  bushels.    In  19^6  they  were  386  million 
and  in  19i^7  v;ere  379  million.    This  great  reduction  In 
stocks  was  caused  by  unusual  demands  brought  on  by  the 
war  and  poor  crops  in  Southern  Hemisphere  countries, 
Europe  and  elsewhere.    Stocks  on  July  1,  I9I+7  were  the 
smallest  since  I938,  and  about  20  percent  less  than  the 
1935-39  average  of  h^8  million  bushels. 

Third    la.r/sest  Vnieat  Croo  in  Prospect 

Winter  wheat  production  is  now  forecast  at  8U5  million  bushels,  only 
15  million  less  than  on  April  1.    No  official  estimate  of  spring  wheat  pro- 
duction will  be  available  until  next  month.    Pro'duction  of  all  spring  wheat 
would  be  272  mil3.ion  bushels  if  the  intended  acreage  is  seeded  and  yields  are 
equal  to  the  1937 -hS  average.    A  production  of  1,117  million  bushels  of  all 
wheat  is  indicated  by  combining  such  a  spring  wheat,  production  with  the  esti- 
mate for  the  winter  crop.    A  crop  of  this  size  is  exceeded  only  by  the  , 
1,3^  million  bushels  produced  in  I9U7  and  the  i,153.. million  bushels  in.  19^6. 
The  winter  wheat  crop  this  year,  however,  is  unusually  late,  and  consetuently 
would  be  unusually/  vulnerable  to  hot^  dry  weather. 

A  crop  of  about  1,117  million  bushels,  and  a  domestic  use  of  about 
775  million  bushels  would  provide  about  3^0  million  bushels  either  for  export 
3tt  19^^-1+9  or  for  addition  to  carry-over  July  1,  19i+9.    Exports  including 
^usRels^^        European  Recovery  Program  are  expected  to  be  at  least  3OO  million 
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Total  Wheat  Acreage  Up  Only  Slightly; 
Little  Change  in  Spring  V/heat  Acreage 

A  total  of  78*44  million  acres  of  all  wheat  is  reported  seeded  or  to  be 
;  seeded  for.l94S.     This  includes  the  prospective  spring  v:he at  acreage  and  last 
Decemher's  estimate  of  winter-wheat  seeded  acreage,  and  would  be  only  slightly 
above  the  77,S5  million  acres  seeded  in  1947, 

Gtl  March  1,  growers  reported  that  they  planned  to  seed  19«79  million  acres 
,  of  all  spring  wheat.    This  is  only  slightly  belav  the  19 #88  million  acres  seeded 
I  in  ,19.47  and  6  percent  above  the  18.61  million-acre  average  in  1937-46»    The  pro- 

spective  ,  seedings  of. durum,  most  of  which  is  in  Worth  Dakota,  is  3»09  million  acres, 
I  nearly  5  pe rcent above  last  year  and  14  percent  above  the  1937-46  average.  Acreage 

of  ,0 then,  spring  wheat  is  abotit  1-l/z  percent  belov/,  last  year.    (Prospective  durum 

and  Qther  spring,  .wheat  acreages  compared  v/lth  th-e  acreage  of  recent  years  are  shown 

by  areas  in  ta,ble  5.) 

Fro  spf?  c t s ..  .in .  Bux-ope  are  that  Crop 
ITfcgr  EggiegcL  '1946  iVoductTong"" 
Moisture  Favor ablgTlin  Canada 

Europe's  1948  harvest  of  bread  grains  (wheat  and  rye),  assuming  normal 
j.weather  until  harvest,  will  exceed  that  of  the  very  unfavorable  1947  harvest  and 
may  even  exceed  the  1946,  production.    Hov/ever,   it  will  still  be  considerably  below 
the  average  production  of  prevvar.     The  1935-39  average  annual  production  of  bread- 
grains  in  Europe,  including  the  U.S.S.R.  was  117  million  long  tons;  in  1946  pro- 
duction was- 90  million  tons,  and  in  1947  only  86  million .tons . 

Indications  are  that  grain  sowings  increased  in  France,  Italy,  Czechoslovakia 
the  Netherlands,  Sv;eden,  Denmark,  and  Poland,  but  som-e  declines  are  reported  for 
Greece,  Belgium,  and  Finland.     In  France,  the  acreage  in  cereals  on  March  1,  1948 
was  more  than  50  percent  above  the  acreage  that  remained  a  year  earlier  when  acreage 
for  harvest  was  cut  by, severe  winterkill;  however,  the  1948  acreage  is  still  about 
one -fifth  below .  prewar  • 

On' the  whole,  crops  are  in  good  condition  all  over  Europe,  with  moisttire 
generally  good.     Grain  crops  were  not  affected  by  the  severe  frost  that  occurred  in 

:  February..  'Conditions  have  generally  favored  spring  seeding.  If  favorable  v/eather 
continues,  better  than' average  yields  are  expected  in  1948*  Reports  indicate  that 
prospects  are  satisfactory  in  Algeria  and  Ilorocco,  but  another  poor  crop  is  expected 

I  in  T-unisia. 

Y^hile  crop  prospects  in  many  importing  countries  show  m.arked  improvement 
compared  with  the  very  unfavorable  outturn  in  1947,  import  requirements  are  expected 
to  continue  large.     Bread  rations  are  generally  very  low,  and  it  will  require 
considerable  grain  to  bring  up  the  rations  and  to  restore  stocks  to  reasonable 
working  levels. 

Moisture  conditions  in  the  Prairie  Provinces  of  Canada  are  reported  as. 
e^tcellent  .    Some  concern,  hov/over,  is  felt  regarding  iiie  .la'tf?  spring .  in,  the  "lyest 
wh'e re; '  seeding  has  been  delayed©  . 


MAE, -Ape.  191^8 


-  6  - 


Prices  Not  Expected  to  -  . 

Decline  Much  Eelov  Loan  level;  . .  , 
Average  above  that  Level 

In  spite  of  the  largest  wheat  crop  in  our  history,  growers'  wheat  prices 
in  19^+7-^^8  have  been  the  highest  on  record.    The  average  is  estimated  at  $2.31^, 
which  compares  with  $2.16  in  1919-20,  the  year  of  next  highest  prices.  Even 
after  the  sharp  drop  in  February,  prices  were  above  any  prices  between  the 
fall  of  1920  and  early  I9I+7  l/. 

On  the  basis  of  the  present  outlook  for  production  and  exports,  prices 
are  not  likely  to  fall  much  below  the  loan  level  following  harvest,  and  are 
expected  to  average  above  that  level  for  the  marketing  year  as  a  whole. 
Before  postwar  export  demand  raised  prices  above  the  support  level,  prices 
usually  fell  below  the  loan  level  immediately  following  harvest,  but  rose 
above  it  as  the  season  advanced.    Price  supporting  loans  on  the  19^8  wheat 
crop  are  provided  at  90  percent  of  the  mid-Jvme  parity.    If  parity  next  June 
is  the  same  as  the  $2,20  2/  on  April  I5,  the  loan  rate  on  the  new  crop  at 
90  percent  would  be  about  $1.98.    This  'compares,  with  the  average iMd -April 
price  received  by  growers  of  $2.29„  • 

,  THE  CURRENT  V/HEAT  SITUATION 

BACKGROUND : -In  1932-^^1,  the  supply  of  wheat  in 
.    .  ,   Continental  United  States  average  982  million  bushels 

consisting  of  ca'rry-over  old  wheat,  235;  production, 
738;  and  imports  for  domestic  use,  9.    Total  disap- 
pearance averaged  721,  consisting  of  food,  kj^;  feed, 
-  .  122;  seed,  8I;  and  exports  and  shipments,  k3. 

Wheat  prices  to  growers  advanced  from  an 
average  of  68  cents  per  bushel  in  19UO-4l  to  a  record' 
high  of  $2.81  in  mid- January  I9I+8.    Until  igkS-hk, 
the  loan  program  was  the  most  important  factor  in ' 
domestic  wheat  prices.'  Beginning  in  that  year,  however, 
heavy  export  of  wheat  resulting  from  war  and  postwar 
conditions  has  been  the  chief  price  factor.  However, 
domestic  use  also  has  been  above  average.    The  19U7-i^8 
prices  reflect  the  reduction  in  supplies  of  food  grains, 
the  additional  demand  resulting  from  the  lack  of  corn 
and  other  grains  for  export,  and  the  rise  in  the  gen- 
eral price  level. 

Wheat  Prices  Decline  Following  Eains 

Cash  wheat  prices  are  now  only  slightly  above  the  low"  on  February  I3  of 
$2.30  for  No.  2  Hard  Winter  at  Kansas  City.    Prices  through  the  first  half  of 
April  were. 10  to  I5  cents  above  the  February  low  but  with  rains  prices  dropped 
again.    If  the  index  of  prices  paid  by  farmers  including  interest  and  taxes, 
which  was  2i^9  on  April  I5,  is  the' same  on  June  I5  (the  period  for  determining 
wheat  parity  for  the  loan)  the  rate  bn  the  new  crop  at  90  TDercent  of  parity 
would  be  about  $2.22  for  No.  2  Hard  Winter  at  Kansas  City.^  This  takes  into 
consideration  adjustment  for  increased  freight  and  handling  charges. 

y  Prices  received  by  growers,  monthly,  I909-I9U8,  are  shown  in  The  Wheat 
Situation  of  January -February  I9U8,  page  11. 

^&S«L^^/®S®^^^?!*^  5^  ^^J-'^^P^?^?^^'^^®  ^^3®  price  of  88. U  cents  per  bushel 

^average  of  oO  months  from  August  IQOQ  to  Julv  IQlU)  bv  the  inder  of  -nrirea 
paid,  interest  and  taxes  (l910-lE=106i;  ihiih  in  lmUlhl  h 


WS-105 


Export  quotss  for  wheat  and  flour  (in  v/heat  Gqui-valent)  now  issuod,  for 
the  12  months  ended  June  1948  (including  unshipped  quantities  from  Juno  1947 
allocations),  total  479,7  million  bushels.     Th3s  is  shown  broken  dcfivn  by 
countries  in  table  8.     The  B.IA  portion  of  total,  374  mi].lion  bushels,  has 
alrca-.^y  been  purcliased.    Allocations  of  about  7  million  bushels  to  commercial 
firn\s  for  export  in  Jimo  still  need  to  be  purchased^  as  well  as  any  unfilled 
parts  of  previous  allocations.     Some  additional  wheat  must  be  procured  to 
provide  adequate  operating  stocks  and  also  some  vdll  have  to  be  purchased 
for  July  shipment,  although  part  of  this  will  be  from,  the  nev/  cropo 

Export  Program  Increased 
~  JLE  fS'S  ^£iliTon'Tushe"ls' 

The  1947-48  export  program  of  wheat,   including  flour  in  terms  of  wheat, 
was  increased  to  482  million  bushels  on  April  26  by  the  President's  Cabinet 
Committee  on  World  Food  Programs* 

It  is  nov-;  estimated  that  aboub  95  million  bushels  of  other  grains  and 
their  products,  will  be  exported  during  tho  1947-48  year  (table  8)0  This 
compares  v/ith  the  original  70  raillion  bushel  program  announced  early  in  the 
season.    Adding  tho  figures  for  these  grains  to  tho  current  goal  for  vjheat 
makes  a  total  grain  export  program  of  577  million  bushels,  or  about  5  mil- 
lion bushels  above  last  year's  record  food  grain  export  totale 

The  decision  to  increase  wheat  export  goals  was  based  on  United  States 
grain  stocks,  the  needs  of  foreign  claim.ants,  and  the  adequacy  of  facilities 
for  handling  and  shipping  the  increased  volume.    The  Cabinet  Committee  also 
gave  careful  consideration  to  tho  need  to  maintain  safe  carry-overs  of  Y»'heat 
in  this  country. 

■I 

July  1  Carry-over  of 

About  175''  1.1  ill  i  oiTBu s he  Is 

Total  YiTheat  stocks  on  April  1  wore  478  million  bushels  compared  v/ith 
209  million  bushels  a  year  earlier*     The  April  1  stocks  this  year  vrero 
319  million  bushels  beloiv  the  January  1  stocks  of  797  m.illion  bushels 0  Of 
this  total  disappearance,  it  is  estim.atcd  that  120  million  bushels  were  used 
for  food,  1  million  for  seed,  and  II3  million  for  exports  of  wheat  including 
flour  — ■  leaving  a  residual  of  85  million  bushels  which  is  assumed  to  be  the 
quantity  fed  during  tho  January-! -arch  period*    This  85  million  bushels  compares 
v/ith  a  ten-year  average  of  close  to  75  mallion  bushels  for  tho  same  quarter, 
including  a  lov/  of  46  million  in  1940  and  a  high  of  118  in  1943* 

Of  the  478  million  bushels  on  hand  on  April  1,  about  10  5  million 
bushels  arc  expected  to  be  used  for  food,  about  23  million  for  seed,  ojid  about 
115  for  export.     Feed  use  m.ay  be  as  much  as  60  million  bushels^  Disap- 
pearance of  these  quantities  would  leave  a  carry-over  July  1,  1948  of  about 
175  million  bushels  ^     The  carry-over  on  July  1^  1947  yios  84  m.illion  bushels 
and  the  ten-year  prewar  average  235  million^. 


WHEAT:  PRICE  OF  NO.  2  HARD  WINTER  AT  KANSAS  CITY,  1921-47 


1921 


1925 


1945 


1950 


1930  1935  1940 

YEAR  BEGINNING  JULY 

*  V/EIGHTED  AVE'RASE  PRICE  OF  REPORTED  CASH  SALES 
DATA  FOB  1947  ARE  PRELIUINARY 
U  S.  DEPARTMENT  OF  A6RICULTURE  <NEC.  4«70S        RUREAU  OF  ACRICULTUAAI.  ECONOMIC* 

The  maximum  export  price  under  the  Agreement  of  $1.88,  basis  Kansas  City  (freight 
and  exchange  as  of  February),  is  below  current  levels,  but  is  above  prices  between  No- 
vember 1920  and  May  I9H6.  The  minimum  price  would  serve  as  a  price  floor  for  exports. 
The  Agreement  does  not  deal  with  domestic  prices  within  any  of  the  exporting  countries. 

WHEAT,  INCLUDING  FLOUR:  NET  EXPORTS  FROM  FOUR  EXPORTING 
COUNTRIES  AND  FROM  THE  UNITED  STATES,  1921-46 
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U.  S.  DEPARTMENT  OF  AGRICULTURE  NEG-  46704        BUREAU  OF  AGRICULTURAL  ECONOMICS 

Historically  the  volume  of  wheat  exports  from  principal  exporting  countries  has 
varied  widely.  The  Agreement  is  designed  to  help  stabilize  this  trade.  Under  the 
Agreement,  the  United  States  is  allocated  exports  of  185  million  bushels,  besides  quan- 
tit  ies  shipped  to  occupation  areas  and  other  sales  outside  the  Agreement.  The  185  mil- 
lion bushels  alone  would  exceed  exports  in  any  year  from  1928-29  to  1944-45,  as  well  as 
the  1921-47  average  exports  of  141  million  bushels. 
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SYITOPGIS  or  THE  IITTEMATIOm  WHEAT  AGBSEi-IEUT 
V.'ith  application  to  the  United  States  situation 

General  Statement 

Delescates  of  36  countries,  which  account  fox  the  bulk  of  the  normal  world 
trade  in  wheat  completed  formulation  of  an  International  Wheat  Agreement  in 
Vfashin.^^t on  on  March  6.  ■  . 

If  approved  hy  governments,  the  Agreement  will  "become  effective  for  five 
years  Deginning  Aueust  1,  l^kS ,     It  provides  for  an  annual  trade  of  ^00  million 
"bushels  of  vrheat  within  the  price  ranges  agreed  to  hy  representatives  of  the 
three  exporting  and  the  33  iniporting  countries  concerned.     The  Agreement  does  not 
apply  to  world  wheat  trade  in  excess  of  the  5OO  million  or  hy  nonparticipat ing 
countries. 

The  International  Wheat  Council  is  an  outgrovrth  of  a  Wheat  Advisory 
Committee  formed  in  1933'     I'ts  purpose  is  international  consultation  upon  mea- 
sures to  help  stabilize  the  world's  wheat  economy.     In  commenting  on  the  Agree- 
ment on  March  2'3  the  Secretary  of  Agriculture  sa.id ,   "Eor  the  United  States,  a 
major  ^^rheat  exporter,  the  Agreement  has  great  potential  significance  in  a 'long 
ran."-e  national  a.H'ri cultural  policy  aimed  at  the  "ba;-ic  objective  of  orq-anized, 
sustained,  and  realistic  abundance.     Markets  which  the  Agreement  v/ould  help  to 
assure  v/ould  absorb  our  present  high-level  production  of  over  a  billion  bushels 
wheat-' annually ,  and  thus  minimize  any  need  to  consider  v/heat  production  reetric-' 
t  ion's .  " 

■.  .     The  f  ollowinr?:  is  based  in  Toart  on  a  synopsis  of  the  main  provisions  of 
the  proposed  Agreement  recently  issued  by  the  Office  of  Fore ign , Agricultural  ^ 
Relations.  ^/  -  - 

Ob.i  ectives  .  .  •.■•.'.■?>. 

''To  assure  supplies  of  xirheat  to  importing;  countries  and  to  assure  markets.:- 
to  exporting  coiintries  at  enuitable  and  stable  prices." 

Entry  Into  Eprce  .  :  '  : 

If  approved  by  the  governments  concerned,  the  Airreement  v/ill  come  into  ., 
force  on  Auimst  1,  19^6.  In  the  case  of;the  United  States,  participc^tion  in  : 
the  .Agreement  depends  upon  congressional  approval. 

Duration  . 

The  Agreement  is  of  five-vear  duration  --  from  Au^aist  1,  I9US  to  July  3I , 
i9:'3-     Provision  is  also  made  for  the  International  'Wheat  Council  to  com.municate 
to  contractin:^  -.c-overnment  s ,  not  later  than  Ju"'.y  31 ,  1952,  its  recommendations 
re-sardine:  renev;al  of  the  A -s^reement . 

3_/  Copies  of  the-  .^ull  text  of  the  Agreement  may  be  obtained  from  the  Office  of 
Eor-ei?zn  Agricultural  Relations,  V/'a.shington  2=^, ,  D.   C.  ■  : 
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Scope 

The  Agreement  currently  includes  33  importing  countries ,  among  which 
are  all  of  the  important  wheat  importers  and  3  of  the  principal  wheat  export- 
ing countries,  Canada,  Australia    and  the  United  States.    The    U,S,S.R.  and 
Argentina  are  not  parties  to  the  Agreement.    Provision  is  made  for  the  acces- 
sion of  additional  countries,  on  terms  and  conditions  established  by  the 
Council,    Included  in  the  importing  countries  are  all  those  under  the  Marshall 
Plan  with  the  exception  of  Turkey,  Luxenbourg  and  Iceland,  none  of  which  are 
large  importers . 

The  Agreement  does  not  apply  to  international  or  domestic  distribution, 
marketing,  or  price  of  any  wheat  except  that  quantity  (5OO  million  bushels 
annually)  set  aside  for  trade  between  contracting  governments  under  the  terms 
of  the  Agreement. 

Table  2 „ -Purchases  guaranteed  by  importing  countries,  five  years 
annually,  beginning  August  1,  19^+8 


Country 


Quantity 


Country 


:  Thous.  : 

Thous .  bu . 

:  Thous .  : 

Thous.  bu. 

:met .  tons 

equiv . 

:met .  tons 

equiv . 

Afghanistan 

:  20 

735 

:  India 

750 

27,557 

Austria 

:  510 

18,739 

:  Ireland 

:  360 

13,227 

Belgium 

:  650 

23,883 

:  Italy 

:  1,000 

36,7i^3 

Brazil 

:  525 

19,2Q0 

,  Lebanon 

'  75 

2,756 

China 

:  400 

111,697 

.  Liberia 

:  1 

37 

Colombia 

:  60 

2,205 

■  Mexico 

:  200 

7,3^9 

Cuba 

:  225 

8,267 

Netherlands 

835 

30,680 

Czechoslovakia 

:  30 

1,102 
1,1+70 

•  New  Zealand 

;  150 

5,511 

Denmark 

:  1+0 

■  Norway  • 

205 

7,532 

Dominican 

Peru  : 

110 

l+,0l+2 

Republic 

20 

735 

Philippines 

170 

6,21+6 

Ecuador 

:  30 

1,102  ; 
6,981  . 

Poland  : 

30 

1,102 
i+,1+09 

Egypt 

190 

Portugal  ; 

120 

Fr.  Union  : 

So.  Africa  ; 

175 

6,1+30 

and  Saar  ; 

975 

35,821+  ; 

Sweden  : 

75 

2.756 

Greece  ; 

510 

18,739  : 
367  ; 

Switzerland  : 

200 

7,3^9 

Guatamala  : 

10 

United  Kingdom  ; 
Venezuela  : 

i+,897 
60 

179,930 
2,205 

Total  33  countr-ies   , 

.  13,608 

J+99,997 

Quantity 


Quantities 

Under  the  Agreement  exporting  countries  agree  to  sell,  and  importing 
countires  agree  to  purchase,  at  prices  within  the  range  of  the  basic  maximum 
and  minimum  prices,  a  total  of  500  million  bushels  of  wheat  per  year.  Of 
this  total,  Canada  will  supply  23O  million  bushels;  Australia,  85  million; 
and  the  United  States  I85  million  bushels.    These  quantities  include  wheat 
moving  in  the  form  of  wheat  flour. 
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•.  '    .  J  Tot-al --annual ,  United .  States,  exports-,  in- addition  to  the  guaranteed 
sales'  of- the  equivalent  .of  18.5  million  bushels,  will  include  wheat  for, 
the--  Zonc "  of  mdlitary  occupation  of,- Europe-  and  the  Pacif  ic  together  v;ith 
a  small  amount  for  non-signatory  countries*    Military  exports  to  occupied 
■  ■■areas  are  currently  at  an  annual  rate  in  excess  of  150  million  bushels. 
Exports  Y/ould.  also  include  small  q\mntities  to  non-signatory  countries. 
Thus  total  exports  in  excess  of  300  million  bushols  are  indicated  for  the 
United.  Stiatos*       -    i  -    .   ■  '    <  ,- 

.  .Net  -exports  from  the  United  States  h,ave  exceeded  300  million  bushels 
only  in  1914-15,  1920-21,  and  in  the -3  years  beginning  \vith  1945-46.  Very 
small  wheat  crops  in  1933-36  greatly  reduced, exports  from  the  United  States 
in  the  30 's  and  the  v/ar  curtailed  shipping  in  the  early  40^ s.     In  1921-30 
net  exports  from  the  United  States  averaged  177  million  bushels,  while  in 
the  35  years  f'ince  190'9,-  leaving  out .  the  years  of  net  imports.,  net  exports 
averaged  16.-9- million;  bushels*      .  :  ,         '    .  .- 

The  total  guaranteed  sales  under  the  agreement  of  500  million  bushels 
by  Canadu,  Australia 'and  the  United  Statds'  is  above  the  total,  including 
:  Argentina,  .in  each  of  the  6  pre^mr  years,  1933-38  (fig.  l)»    Total  trade 
was'  sharply  lower  in  the  30.'s  compared  with"  the  20*s,  largely  as.  the  result 
of  measures  which  .were  adopted  in  many  European  countries  to  reduce  imports. 
Imjiorts  .were  restricted  in  order  to  encourage  increased  domestic  productions 

■Adjustment  of  Obligations 

Provision  is  made  for  adjustment  of  the  obligations  of  any  ■country- 
prevented  by  circumstances  from  cariying  out  its  responsibilities.  These 
cover  such  cases  as  short  crops  .  in  exporting  countries  and  the  necessity 
of  safeguarding  balance  of  payments  or  monetary  reserves  in  importing 
-  countries.  ^  •  -  .■ 

\ -vln  a  case  of  critical  need,  an  individual  contracting  govemm.ont  may 
appeal  to  the  Council  for  assistance  in  obtaining  supplies  of  wheat  in 
additch  to  its  guaranteed  quantitj/".     This  provision  would  be  invoked  only 
in  cases- -of  ex-^j^'eme  <^Tu6rgency '  sucK' :a's , the  severe  ..•1^46*4-7  winterkill  ofv  • 
v/heat  and /the  subsequent  194  7. -brought  .-in  western  Eur  ope  e  ., 

:Prtipes    ■-  .  ' . 

.-'■■■:/-      '    ■    •-.      :  ■  -  ■  .'  '  ■  - 

The  basic  minimum  and  maximum  prices  for  the  duration  of  this 

Agreement- -for  No.  1  Manitoba  Northern  wheat .  in  store  Fort.  William,  ,  .. 

Port  Arthur,  Canada,  shall  be: 


Minimum  .  Tlaxlmum 

.1948-49                          ,  r  I1.50.   .  -   -  -$2.00. 

'  1949-50                                                  1,40    ■  ■  2. 00' 

1950-  51                                            ...  ,1.30.  .  2,00 

1951-  52                 '                                  1.20    '  ■ ' •  2.00 

1952-  53                                                 .  1.10  ,  2.00 
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For  the  purpose  of  advising  the  Council  on  prices  equivalent  to  the  "basic 
maximum  and  minimim  prices  computed  under  the  formula  for  any  other  descrip- 
tion   of  wheat,  a  Standing  Technical  Advisory  Coim&lttee  on  Price  Equivalents 
will  "be  established.    This  Committee  will  consist  of  representatives  of  the 
governments  of  Australia,  Canada,  the  ISiited  States,  the  United  Kingdom  and 
reprfesentatives  of  at  least  2  other  importing  countries . 

The  equivalent  price  prevailing  at  a  particular  time  or  shipping  point 
for  any  description  of  wheat  will  be  subject  to  transportation  and  other 
costs,  and  exchange  rates  prevailing  at  that  time.    It  will  also  be  subject 
to  such  allowances  for  differences  in  quality  as  may  be  mutually  agreed  by 
the  importing  exporting  parties  concerned. 


Table  3 , -Determination  of  maximum  p:i€ie  equivalents  "for  specified  domestic  points, 
for  delivery  tg  Liverpool,  basis  Ho,  1  Manitoba- Noytfeern  in  store  Fort  William 

at  $2.00  ec  of  Febrtiery  19^  1/ 


:  Inland 

!.  'Port 

:  Eail 

:    Ocean  : 

Total 

:  Price 
: equivalent 

Market 

: out loading 

:  ^ 

:  Elevation 

:  ^ 

: Fobbing 

:  ^ 

:  freight 

:  2/ 

:'  freight: 

:  : 

costs 

:per  bushel 
:  (in  store) 

=  1/  

:  Cents 
:    per  bu. 

Cents 
per  bu. 

Cents 
per  bu. 

Cents 
per  bu. 

Cents 
per  bu. 

Cents 
per  bu. 

Dollars 
per  bu. 

Galveston 

Mi  « 

7/8 

31-1/2 

32-3/8 

2.10-5/8 

Baltimore 

7/8 

28-1/2 

29-3/8 

2.13-5/8 

Kansas  City  : 

7/8 

2-7/8 

7/8 

19-1/8 

31-1/2 

55-1/^+ 

•  1.87-3/i^ 

Portland  : 

7/8 

7/8 

7/1.99-1/8 

t 


1/  For  Gulf  and  Atlantic  Ports;    Basis  February  freight  and  exchange  rates  and  not 
allowing  for  difference  in  quality  with  2,iv6rpOQl  at  $2 . 1+3  (No .  1  Manitoba  Northern 
in  store  Fort  William/Port  Arthur  at  $2.00  plus  Ik-l/k  cents  to  Montreal  plus 
28-1/2  cents  to  Liverpool.)    Differences  in  quality  will  be  determined  by  mutual 
agreement  between  importing  and  exporting  countries . 

-p. 

2/  1/2  cent  outloading,  l/k  cent  Incidental,  I/8  cent  weighing  and  inspection. 

3/  1  cent  unloading,  I/2  cent  storage,  I/2  cent  conditioning,  I/2  cent  rail  shrink- 
age, 1/1+  cent  demurrage.,  I/8  cent  weighing  and  inspection. 

y  1/2  outloading,  l/h  overtime-,  I/8  cent  weighting  and  inspection. 

5/  February  rail  freight,  including  3  percent  tax. 

6/  February  average  ocean  freight  to  U.  K.  from  Gulf  and  Atlantic. 

7/  Maximum  price  at  Pacific  Ports  is  set  by  agreement  at  $2.00  f .o.b.  ship. 
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Ebcamplos  shown  in  table  3  illustrpte  haw  the  price  formula  would. 
operate  on  the  basis  of  freight  and  other  costs  and  esxcharige '  rates  exist- 
ing in  February  1948,  v/ithout  adjustment  for  differences  in  quality.  Many 
countries,  importing  y/heat  from  the  United  States  make  no  price  adjustment 
for  quality  as  com.pared  with  No.  1  Manitoba  wheat,  used  as  the  basis  for 
computations.    The  price  as  determined  in  the  illtistration,  which  would 
be  representative  for  Hard  Winter  .at  Kansas  City,  is  $1887-3/4.    This  is 
above  all  prices  at  that  market  between  :  1921,  a,nd  1945,  as  shovm  in  figure  2, 

The  Agreement  does  not  deal  with  domestic  prices  within  the  various 
countries  themselves.    During  periods  v^hen  domestic  prices  in  the  United 
States  were  higher  than  \\'orld  prices  or  the  agreed  maxim.um  pricey-  because 
of  supply  and  demand  conditions  in  the' United  States  or  because  of  the 
operation  of  domestic  support  programs,  some  arrangement  such  as  an  export 
subsidy  would  be  necessary  to  facilitate  exports* 

Any  exporter  of  wheat  -or  flour  would  be  required  to  cooperate  with 
the  Government . in  meeting  the  terms  of  the  Agreement.    Such  cooperation 
wfou Id  consist  of  making  sales  to  importing,  countries  having  unfilled  quotas 
at  prices  within  the  range  except  for  quantities  of  wheat  or  wheat  flour 
available  for  export  in  excess  of  the  agreed  exports* 

Stocks 

YJhenever  there  are  available  supplies  of  wheat  which  are  not  needed 
to  meet  domiestic  requirements  or  to  discharge  obligations  under  the  Agreement, 
provision  is  made  that  exportijig  countries  maintain  stocks  of  old  v/hoat  held 
at  the  end  of  their  respective  crop  .years  as  follovj-s:    Australia,  25  million, 
bushels;  Canada,  70  million  bushels j  and  the  United  States,  170  million 
bushels.    ,In  the  case  of  Canada  and  Australia,  the  total  represents  comm.ercial 
stocks,  while  that  for  the  United  States  represents  the  total  carry-over  (includ- 
ing farm  stocks).     In  addition  to  these  quantities,  both  exporting  and  importing 
countries = shall  operate  price  stabilization  reserves  up  to  10  percent  of  their 
respective  guaranteed  purchases  and  sales.     These  reserves  are  to  be  accumulated 
when  free-market  prices  a.ro- below  the  basic  minimum  prices  ojid  sold  or  utilized 
as  soon  as  free-market  prices  are  above  the  basic  m.aximum . price • 

The  carry-over  in  the  .United  States  in  the  prewar,  1932-41  period 
averaged  235  million  bushels.     In  1942  it  reached  an  all-time  high  of  . 
631  million.     It  was  83  million  in  1937  and  84  million  in  1947,  the  lowest 
since  1918.  ■ 

The  Council  ' 

Provision  is  made  for  administering  the  Agreement  through  an  Inter- 
national Wheat  Council.    Each  contracting  government  shall  be  a  member  of  the 
Councilj  and  may  appoint  one  delegate  and  one  alternate.    Each  contracting 
government  also  mdertakes  to  accept,  as  binding  all  decisions  of  the  Council 
under  the  provi^sions  of  the  Agreement. 


4/  Carr;/-over  together  with  net  exports  and  other  items  of  supply  and 
distribution  beginning  with  1909  are  shown  in  the  Vflieat  Situation  of  September- 
December  1947,  page  11. 
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Powers  and  funclons  of  the  council  • 

.  The  Council  is  charged  with  reeponsitility  for  performing  the  duties 
assigned    to  it  under  the  Agreement.    It  is  also  give  such  additional  powers, 
as  may  "be  necessary  to  achieve  effective  operation  of  the  Agreement  and  to 
realize  its  objectives.    The  exercise  of  these  powers  must  depend  upon  mutual 
cooperation  and  agreement  within  the  Council  itself,  as  a  self-govering  body. 

Voting  provisions 

Delegates  of  importing  countries  shall  hold  a  total  of  1,000  votes  and 
delegates  of  exporting  countries  also  shall  hold  a  total  of  1,000  votes. 
These  votes  a^e  in  each  case  to  be  distributed  between  the  importing  and  ex- 
porting countries  in  the  proportion  that  each  country 's  guaranteed  purchases 
or  sales  bears  to  the  total  of  the  guaranteed  purchases  or  sales .    With  the 
Agreement  in  its  present  form,  the  United  States  would  hold  37O  votes  or 
37  percent  of  the  total  votes  held  by  the  exporting  countires.    it  follows 
that  in  any  case  where  a  two-thirds  majority  of  the  importing  and  exporting 
countries  voting  separately  is  required,  agreement  by  the  United  States  among 
others  would  be  necessary  to  decide  an  issue. 

Emergency  allocations  provisions 

The  following  resolutions,  unanimously  adopted  by  the  Council,  were 
recorded  in  the  minutes  of  the  final  meeting  of  the  special  session  of  the 
International  Wheat  Council  on  March  6,  I9U8. 

"Resolution  Mo.  1  -  The  Special  session  of  the  International  . 
Wheat  Council  held  in  Washington  January -March  19^+8,  hereby 
instructs  its    Sectetary  to  inform  the  International  Emergency 
Food  Committee  of  the  FAO  Council  that  as  the  figures  in  Annex 
I  to  Article  II  of  the  International  Wheat  Agreement,  signed 
in  Washington  in  March-April  19^8,  do  not  represent  the  total 
requirements  of  the  signatory  countries,  they  should  not  be 
regarded  as  a  measure  of  these  countries'  needs." 

"Resolution  No.  2  -  The  Special  session  of  the  International 
Wheat  Council,  held  in  Washington  January -March  19if8, 
recognizes  that  the  International  Emergency  Food  Committee 
of  the  FAO  Council  is  the  appropriate  body  to  recommend  the 
international  distribution  of  wheat  and  other  grains  used 
for  human  consumption  during  the  continuation  of  the  present  • 
severe  food  emergency,  and  that  International  trade  in  whieat 
and  other  grains  during  this  emergency  should  be  in  accord-, 
ance  with  that  Committee's  recommendations,  provided  that 
the  reconmiended  distribution  of  wheat  to  no  country  is  less 
than  its  guaranteed  purchases  under  the  International  Wheat 
Agreement  after  adjustments,  if  any,  effected  in  accord- 
ance with  the  provisions  of  Ar'ticle  V  of  that  Agreement." 
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Seeded  acreage  by  areas,  average  1937-46,  annual  1946-48 


1948 

:  1948  as 

Area 

'  Average: 
,  1937-46: 

1946  ; 

1947  ; 

prospec- 
tive 

:  percen- 
{  ta  ge  of 



olantins 

:  1947 

1  nnn 

d  u  i  c;  O 

\JyJL  Xllg     WllCd  U     U  OllCi     ,  kjLICLLL    LiLlX  tlili  i 

1  5  068 

14  854 

98.4 

X  J  X  o  o 

X  J  O  /  o 

"1   3  SO 

98-0 

Colo . ,  Nebr . ,  and  Vvyo . 

539 

272 

280 

293 

104.6 

All  other  States 

224 

201 

201 

220 

109.5 

Total 

15,911 

16,848 

16,927 

16,697 

98.6 

Durum  wheat  l/ 

2,701 

2,493 

^  9  5  S 

3,092 

104.7 

Total,  all  spring 

.  18,612 

19,341 

19,879 

19,789 

99.5 

1/  Figures  for  durum  represent 'three  States  only — Minnesota,  North  Dakota,  and 
S"outh  Dakota.  Durum  production  in  other  States  is  unimportant  and  figures  are 
included  with  "other  spring"  wheat. 

Table  5.-  Durum  and  other  spring  wheat:    Seeded  acreage'!^-  yield  per' acre,  and 

production  1938-43  l/ 


Year 

,  .  ■ Durum 

2/ 

Other  spring 

Acreage    3/  \ 

Yield 

«  ♦ 

\  Production] 

Acreage 

*  Yield 

Production 

• 

:  1,000  acres 

Bushels 

1,000  b9y- 

1,000  acres 

Bushels 

1,000  bu. 

1938 

:  3,793 

10.5 

39,715 

18,724 

10,4,'" 

■  195,020 

1939 

:  3,128 

10.4 

32,486 

15,520 

10.6' 

143,052 

1940 

:  3,371 

9.6 

32,294 

14,913 

12.7 

■  189,543 

1941 

•  2,598 

15.6 

40,658 

14,064 

16. '2  ■ 

227,585 

1942 

!     2,155  ■ 

19.1, 

41,236 

■  11,990 

18.8  ■ 

225,986 

1943 

!  2,136 

15.7 

33,505  . 

15,555 

17.3  • 

272,832 

1944 

•  2,099 

14.1. 

29,666 

17,270 

16.1  - 

;  278,544 

1945 

!  2,026 

16.2 

32,840 

16,639 

15.4 

257,550 

1946 

2,493 

14.4 

35,836 

16,343 

14.6 

':  246,485  . 

1947 

S  ^  9  5S 

14.9 

43,983 

16,927 

14.9  -■ 

■  252,966 

1948  ' 

3,092 

16,697 

1/  Data  for  1929-37  in  The  7;heat  Situation,  March-April  1943,  page  11. 
2/  Figures  for  durum  represent  three  States  only — Minnesota,  North  Dakota,  and 
i>outh  Dakota.     Durum  production  in  other  States  is  unimportant  and  figures  are 
included  with  "other  spring. 
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Pablo  7,  -  Wie&t  and  Flom-' 


Exports  and  shipments,  quarterly  and  annually,  in  terms  of  veheet,  1941-47 

Shipments" 


 Exports   

:  Vlheat  "^ain~only     plour  in  terms  of  grain'^y'' 


ir.arketing 
year 
■with 
quarters 


Report  by 
Census 
Bureau 


:  1,000 
!  bushels 

1941-  42  I 
JTILY-JTfflE                  !  12 ,632 

1942-  43  ,s 

July^Sept  ».>:  1,342 

Oct. -Deo,  ..V  \i  886 

Jsou-iiar,  ^»-r^    t-tMr^  1,217 

Apr  .-June  s  3,110 

JULY-jraiE   6,555 

1943-  44  ! 

July-Sept .    2,754 

Oct. -Dec  :  4,759 

Jan.-liar  :  2,166 

Apr  .-June   :  2,263 

JllLY-JDlJE                  :  11, 942 

1944-  45  : 
July-Sspt.  .....t....:  5,632 

Oct. -Deo  ■•  1,968 

Jari.-llar  :  4,738 

Apr . -June  8, 672 

JULY-jmre  :  19,010 

1945-  46 

July-Sept  .:  40,748 

Oot.-Dec   74,606 

Jan.-i'ar.  67,693 

Apr .-June   :  43,215 

jnLY-JUKE   :  226,262 

1946-  47 

•  Jul;r-Sept  ..:  43,587 

Oct. -Dec  :  32,659 

Jan.-!-ar   41,389 

Apr. -June   26,394 

JTILY-JT3KE                  :  144,029 

1947-  48  '  : 

,  duly-Sept   47,257 

Oct.-Dec   54,054 


Others 


18,310 

5,396 
7,783 
15,393 
46,882 


7,037 
16,667 
17,576 
13,501 
54,781 


40,526 
26,187 


Report  by 
Census 


!  Other 


Grain   j Flour  in  tems  of  grain  _1/' 

Report  by:  :  lleport  by:  '•  Grand 


t  Census 


Other 


Census 


Other 


s  total 


10,708 
18,287 
25,915 
24, 966 
79,876 


21.645 
28,994 
53,827 
53,244 
157,710 


35,883 
29,290 


24,706 
7,180 
3,011 
2,02b 

36,917 


6,200 
3,298 
6",  8  39 
21,254 
37,591 


15,875 
7,041 


32 
34 
47 
4 
117 


121 
12 
26 
9 

168 


27 
51 


0 
0 

0 
0 
0 


0 
0 
0 
0 
0 


199 
1,576 

863 
1,247 
3,885 


697 
1,298 
1,194 

581 
3,770 


857 
1.093 


0 
0 
0 
0 
0 


0 

b 

0 
0 
0 


=  2/' 

Bureau 

I    '  2/ 

;  -Bureau 

:        2/  : 

Bureau  : 

2/ 

t 

1,000 

1,000,  _ 

■  ■  T.Wb  ■ 

■  ■l,Wo  ■  ■ 

1.660  ■ 

l,o6o 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

0 

14,071 

1,010 

51 

115 

3,160 

350 

31,389 

0 

3,872 

265 

1 

70 

869 

1,152 

7,571 

,0 

2,966 

262 

0 

12 

139 

833 

5,098 

0 

4,755 

625 

1 

68 

57 

984 

7,707 

0 

8,353 

625 

0 

50 

91 

1,905 

14-,  134 

0  ■ 

19,946 

1,777 

2 

200 

1,156 

4,874 

34,510 

0 

3,820 

2,000 

0 

45 

54 

775 

9,448 

0 

6,538 

7,200 

0 

34 

43 

595 

19,169 

3,000 

9,764 

4,200 

0 

81 

25 

443 

19,679 

3,638  ■ 

8,208 

2,500 

0 

30 

56 

1.664 

17,759 

6,638 

28,330 

15,900 

0 

190 

178 

2,877 

66,055 

2,700  , 
8,959 
11,075 
34,322 
57,056 

4,601 
6,064 
8,356 
9,176 
28,197 

3,362 
15,831 

7,971 
16,547 
43,711 

0 

0 
0 

0 
0 

73 
48 
64 
52 
257 

51 
35 
62 
69 
217 

1,377 

693 
■  1,279 
1,051 
4,4C0 

15,796 
33,598 
33,565 
69,889 
152,848 

94,703 
107,079 
105,312 

86,845 
393,939 


79,287 
82,928 
120,851 
114,983 
398,049 


140,425 
117,716 


1/  2xoludes  flour  niiied  in  bond  from  foreign  wheat.  ':      ~~      ~     \     \        ~7  ,  ^„„^„  ^aAp.  ii„4-her»  will 

1/  Practically  all  military.     P.eportod  separately  by  Census  Bureau  for  1947.    Beginning  v.ith  January  1948    otner  will 

not  be  reported  separately^ 
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Table  8.-  UNITED  S^TES  OlAIN  EXPORT  PROGRAM:!,  JULY-.JUNE  1947-48  1/ 

(1,000  long  tons  -  grain  equivalent) 


I'/heat 


Other  praj.ns 


Country 

and  Flour           , : 

and 

Total 

grain  products 

!  •  Thous. 

Mil. 

Thous. 

Thous. 

•  tons 

bu. 

tons 

tons 

Austria 

i  599 

22.4 

54 

653 

Belgium 

:  275 

10.3 

■  104 

379 

Bolivia  : 

33 

T  O 

1.2 

33 

Brazil 

215 

8,0 

42 

257 

China  ; 

T  1  "1 

111 

4.1 

"ITT 

111 

Colombia  ! 

33 

1,2 

13 

46 

Cuba 

205 

f—f  PI 

7.7 

24 

229 

Czechoslovakia 

;  3 

.1 

0 

3 

Denmark  ! 

.9 

-| 

26 

Egypt  i 

42 

1.6 

15 

57 

Finland 

:  53 

2.2 

58 

France  and  Fr,  North  Africa  : 

1  coo 

1^522 

56.8 

"1  0("\ 

139 

1,661 

French  Colonies 

49 

1.3 

25 

74 

Germany  (,Ud-UK  j  : 

O      OT  ^ 

3  J  21o 

-1   0/*\  "1 

120.1 

463 

3^679 

Germany  (French)  ; 

336 

i2,5 

1 7 

353 

Greece  ! 

620 

OO  T 

23  .,1 

14 

634 

India  ! 

432 

lo.l 

700 

xrexanQ  ; 

lOo 

4»0 

1 

J.  Ud.±y  , 

1 ,  <^04 

47.2 

3o 

1;,  JU^ 

iviexico  ! 

306 

11.4 

334 

Netherlands  : 

613 

22.9 

37 

650 

Netherlands  East  Indies  ; 

90 

3.4 

1 

91 

ij  ew  Zi  ec-.i.anci 

— — 

~ 

1 

1 

NoCT/ay  ; 

109 

4.1 

— — 

109 

Peru  ; 

40 

1.5 

— 

40 

Philippines 

!  132 

4.9 

18 

150 

Poland  : 

81 

3.0 

— 

81 

Portugal  < 

180 

6.7 

— 

180 

Romania  ; 

— 

52 

52 

Sweden 

d5 

2.4 

8 

73 

Switzerland  i 

162 

6,0 

28 

190 

iriesue  < 

:  70 

2.6 

70 

iur  K  ey  ; 

OT 

21 

.  0 

21 

union  01  ooui/n  Airica 

:  27 

1.0 

9 

36 

United  Kingdom 

!  104 

3.9 

69 

173 

byria  ana  iieoanon  < 

17 

.6 

— — 

17 

TT      V       T>n  /->-i  -f-i  /-> 

u.  j\ «  raciiic 

!  84 

3.1 

84 

ULner  u.  i\f  areas  : 

40 

1«5 

7 

47 

Korea) 

1,207 

45.1 

333 

1,540 

Uruguay 

1 

1 

Venezuela  ; 

81 

3.0 

28 

109 

Other  Countries 

:  275 

10.3 

268 

543 

Total  long  tons  ; 

12,848 

2,106 

14,954 

Total  million  bushel  equiVo  ; 

479.7 

479.7 

95.2 

574.9 

1/  Includes  actual  export-^  July  through  March,  plus  allocations  (properly 
adjusted  for  carry-overs  fcjp  preshipments  on  April  1)  and  estimated  shipments 
of  non-allocated  products  ^pril  through  June), 
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Table  9,,--'rVlieat ..and  .^e:,  .Prodijctipn  arid  farrn^ disposition,,  United  States,  19P.9-47  1/ 
T  "    T  -      Used  fd¥«ge"ed'       1  ^  '"^     I       rSound  at  mills:    '  ~ 


Crop 

Production 

Home- 

^  . :     Fed  to     .  ; 

for.-'  h'ome  use  ■  t 

, Sold  or 

Year  . 

.:  .  ■„.■  TQtal;.; 

,'{.  '.grovm  '  •■ 

.■: ,  livestock'  r 

or^exchanged  ; 

for  sale 

:-   ■  2/ • 

•  2/  •  .: 

"for  f Ibjar.  "  i 

1,000  bu. 

1,000  bu. 

1,000  bu, 

■■  1,000.  bu. 

■'T,000  bu.  ■ 

1,000  bu. 

1929- 

meat 

t 

324',  183 

.  33,418" 

.:-ao>74o. 

58,827  ■ 

• "6,69-4  ■  -,, 

677,922  ' 

L930 

886,522-, 

■ ; '81,132 

73,035. 

157,014..' 

10,181  ' 

■  641,292 

L931 

■  941,540 . 

80,071 

.  ^73,366 

173, 834;-'  - 

,  15,082 

' 679,268 

L932 

756,307 

83,760 

79,617' 

124,691 

16,125 

■  535,874 

L933"- 

■S52,215-.. 

■■■  .  .78,051 

: 68,245 

72,132 

16,296 

395,542 

L934' 

526,052 

.-,  82,686 

-.  66,360_ 

•     ,  .  83,588 

15,455  . 

■  360,649 

L93&- 

.•528,227 

■  87,479 

75,158' 

83,375;'- 

...16,179 

453,515V' 

L936. 

62.9 , 88.0; 

".  ■,  95,896 

71,471 

38,638  '  ■ 

.-13,723', 

■  456,048'  . 

L937 

8.7.3, 914' 

.-.  .93,060 

30,914 

112,613. 

'^  13,226 

667,161 

19  38^ 

919  ,-91,3 

••.  74,225 

,  65,6.51 

123,103 

13,639 

'  .717,520 

L939  ' 

741,210 

,  72,946 

60,185 

91,737.' 

11,084. 

578,204 

L94D 

814 ,64,6^ 

74,351 

62,047^ 

•  ,  98,972  V 

,  10,348' 

",.643,279  .. 

L941- 

9.41,970 

62,490 

54,004 

98,871  ' 

;    '  9,020  ' 

.78,0,075 

194? 

o  o  ,  ^  o  / 

■  n40' 
(JO, 

■  31 7fi7 

L94.3 . 

843,-813 

.  77,3.51 

61,571 

8,9,821' 

.  5,690 

68.6,731 

L944 

1 

,,0.60,111. 

:  80,373 

■,  64,731 

.103,420  , 

.■5,383' 

■,.886,577 

L94.5 

:1 

,108, 2 '24 

.  82,011 

67,571 

■■  9-8,201  ' 

■■■  ■  4,871  . 

937,731  " 

L946  , 
L9473/ 

;1 

,153,046 

86,498 

68,491 

85,701 

"3,850 

99:5,004- 

,364',  919 

■''  9i/3e3-" 

■■7'3,65&.- 

' "94^249' ; 

■  .4  ,-285  •  '1 

,192,730  —  . 

Rye 


L929 

35 

,411  -  ■  -  . 

7,050 

3.,436,  , 

.....9,276,  ..... 

250. . 

22,449  .  , 

L930 

:  45 

,383 

7,740 

S,796  ;. 

-    13,638  :  .  ,  ■ 

,    ■ "261 

'  '  22., 638 

L931  . 

32' 

,777 

7,313 

3,463 

14,624 

283 

14,402 

L932  . 

■     39  •' 

,099"  ". 

•'      6",  854  ■ 

 3,-462 

16,890 

 ,-296  ■-  • 

 18,451  - 

L933  i 

,575'  ■■■■ 

■  7,-585 

■-  2  ,69-5  - 

7,829  

■  -259 

9,790 

L934  ': 

16 

,285  ■  ■ 

8,616- 

'  2,102 

■  6,427  ■ 

S  236 

•7,520  ' ' ' 

L9S5  : 

r  '-56 

,'93'8" 

■■■'8,701 

•■•■4, 081"-  ' 

■  21j-594  

'    •    ■339-  •-  ■ 

■  30-,-924-, 

L936  : 

24 

,239 

9,990 

3,080 

10,216 

227 

10,716 

L937  ; 

48 

,862.--:  ■; 

9,105, 

4,119 

.  .17,493 

302  .  ,  , 

26,943"  ; 

L938,.: 

55 

,984-. ;  ■  ■■■ 

9,710 

,'  4,440 

^1  y  5  S  S 

284-  '  \;, 

29,738 

L939  : 

38 

,  562  ,'■  * . ' 

7,378  ■' 

■  3,662 

■  16,111 

139' 

i3,6O0  ■ 

L940  ! 

39 

,725 

8,079 

3 , 394 

'  16,242 

163  '■  • 

i9,926'-  ^ 

L941  .! 

•  43' 

,873-.-, 

8,233 

3,650 

,16,528 

155  .. 

23,545  '■ 

L942  1 

52 

,929; 

6,341  .' 

3,294 

'  *"  20,673 

168-:. ,- ' 

28^794 

L943  ! 

,'  28 

,680  ■;■ 

5,753  • " 

:    2 , 517 

.13,729 

96  ■  ■ 

12,333 

L944'-! 

22 

,525  .■'  ■ 

5,429  ■' 

2,166  , 

■  ■  '.  3,602     '  • 

64  ,' 

11,693 

L945 

•  23' 

,952'  -.  , 

4,454  ' 

1,894 

^,354 

52''    •  , 

15,652 

L946:.  ! 

18 

,879"' 

4,397- ' 

1,829 

^  ■  .  3,823     ■  ■ 

39  ■  ■  •  - 

13,133 

194  7i^ 

■  25 

,977; 

4,968  ' 

2,086 

.    4,261     .  .  * 

35 

19,. 59  5 

L/  ^-Vbeat;     Data  for  1909-28  in  The  '.Vheat  Situation  for.  May  1941,  pa,ge  16;  Rye-: 

Data  for  1909-28  in  The  '»Vheat.  Situation  for '  March-April,  1945,  pa.^e  19.- 

1/  Relates  quantities  used  by  producers  on-  their  own  farms;  additional  quantities 

are  also  utilized-..,  ■.  -  ■    .  -.'  .  :   ■  --, 

5/  Preliminary.-  •■  -•  •'  -'•  '  ,  ,-■ 
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Tatle  10. -Wheat:    Weighted  average  cash  price :  specified  markete  arjd  dates,  19^*7 -^8 


Month 

and 
date 


Months : 
Jan. 
Fet . 
Mar, 
Week  ended 
Feb .  7 
11^ 
21 
28 

Mar.  6 

13  . 

20 

27  . 
Apr.  3 
10 

17 

2k. 

May  1 


All  classes:     No.  2     :    No.  1       :  "So.  ^2       ;     No,  2 
and  grades  :     Hard       :    Dark        :     Bwfd       ;  "Red 
six  markets:  Winter  l/  :  N.  Spring  xAxabef  Durum!  Winter 

.  tKansas  City  rMinneapolls  ;Minn9apoli3  r^St .  I-cjile_ 

iWf  :19^~1957*Tl9li8:1^7:  19ltgTl9l?r: •  194B7 19^"-;  19^5 


:  Soft 
:  White 
rPortland 
;  2/ 
:  19^^7:19^9 


$2.18  $3.15  $2,09  $3.03  $.2.25  $3.20  $2.2U  $3.19  $2.33  $3.12 $l..68>^$2.85 


2.28 
2.67 

2.22 
2.25 
2.30 

2.35 
2.51 
2.70 

2.77 
2.77 
2.60 

2.64 
2.64 
2.63 
2.57 


2.68 
2.61 

2.91 
2.60. 
2.58 

2.57- 

2,67 

2.56. 

2.63 

2,56, 

2.62 

2.62  : 

2.67 
2.62 . 

2.57- 


2.26 
2.69 

2.17 
2.22 

2.29 
2.34 
2.56 

2.75 
2,82 
2.80 
2.61 
2.71 
2.69 
2.69 
2.67 


2.51 
2.45 

2.82 
2.40 
2.43 

2.43 

2.53 
2,43 
2.48 
2.38 
2.44 
2.46 
2.49 
2.46 

2.39 


2.31 
2.72 

2.26 
2.28 
2.33 
2.39 
2.55 
2.75 
2.80 

2.79 
2.64 
2.64 

2.67 
2.64 
2.61 


2.77 
2.67 

2.94 

2.65 

2.66 

2.66 

2. 78 

2.63 

2„71 

2,55' 

2.65- 

2.67 

2.73 

2.67 

2.61 


2.25 
2  50 

2.18 
2.22 
2.25 
2.32 

2.37 
2.52 

2.63 
2.58 
2.44 
2.48 

2.51 
2.48 
2.34 


2,84 
2.94 

2.99 
2.77 

2.75 
2.80 

2.98 
2.93 
2.95 
2.84 
3.04 
3.11 
3.07 
3.08 

2.98 


2.39 
2.81 

2.^4 
2.42 
2.41 
2.40 
2.66 
2.78 
2.88 
2.96 
2.91 
2.82 
2.82 
2.71 
2.67 


2.87  1.98 
2.54  2.29 


2.9'4 


2.48 

2.60 
2.50 

2.52 

2.59 
2.56 

2.59 
2.51 
2.43 


1.91 

1.99 
2.03 
2.07 
2.20 
2.30 
2.29 
2.40 
2.30 
2.30 

2.35 
2.38 
2.34 


2.33 
2.36 

2.58 
2.15 
2.22 
2.34 
2.41 
2.30 
2.34 
2.35 
2.39 
2.41 
2.41 
2.38 
2.34 


1/  Beginning  July  9,  I947  sales  of  hard  and  dark  hard  winter  combined. 
2/  Average  of  dally  cash  quotations. 


Table  11-Wheat:    Average  closing  prices  of  May  itheat  futures,  specified 

markets  and  dates,  I947  -  1948 


:  Chicago 

;  Kansas 

City 

:  Minneapolis 

Period 

•       1947  * 

1948 

•  1947 

;  .  1948 

:  1947 

• 

P 

I. 

1948 

Month :      «. ; 

Jan . 

"  $1.95 

$2.96 

$1.88 

$2.85 

$1.93 

$2.91 

Feb.  ; 

2.16 

2.47 

•  2.08 

2,36 

2.12 

2.44 

Mar. 

2.58 

2.40 

2.50 

2.29 

2.52 

2.38 

Week  ended  ! 

Feb.    7  : 

2.03 

2.71 

1.96 

2.60 

2.01 

2.67 

14  ; 

2.U 

2.42 

2.04 

■2.30 

2.08 

2.39 

21  : 

2.24 

2.36 

'  2.15 

2.26 

2.19 

2.34 

28  .: 

2.33 

2.37 

'2.24 

2,27 

2.29 

2.34 

Mar.    6  ,; 

2.46 

2.46 

■2.37 

2.35 

2,41 

2.43 

13  . 

2.62 

2.37 

■2,55 

2.25 

2,58 

2.33 

20  : 

2.60 

2.37  • 

2.54 

2.26 

2.54 

2.35 

■      27  . 

2.65 

2.40 

2,58 

2.28 

2.56 

2.38 

Apr.    3  : 

2.50 

2,44 

2.44 

2.33.  - 

2.42 

2.42 

10  : 

"  2.55 

2.47 

2.51 

2.36 

2.47 

2.46 

17  : 

2.57 

2.50 

2.52 

2.39 

2.50 

2.50 

24  : 

2.59 

2.48 

2.53 

2.37 

2.51 

2.46 

May      1  " 

2.61 

2.43 

2.54 

2.32 

2.52 

2.41 
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T&ble  12.-  Wheat:    Prices  per  bushel  in  three  exporting  countries, 
Friday  nearest  mid-month,  Jan. -Apr.,  and  weekly, 

Feb. -Apr.  1948  ,   /'  ' 


:               HARD  lA^HFAT 

HARD  WHEAT 

:     SOFT  WHEAT 

Unj. ted  States 

:      Canada  ; 

United  States 

:  Uhi  ted 

:  Aus- 

Date 

:No.  1  H.D.  N.Sp. 

iNo.  2  Csihakii'ah  : 

No.  1  D.H.w, 

:  States 

: tralia 

(Friday) 

13  pet."  protein 

:Mari\'  No."  s,'t '  • 

Galveston 

:    No.  1 

;    at  Duluth 

:Fort  vfiliiam 

!  1/ 

:  Portland 

-1  / 
1/ 

:  2/ 

-,  / 

:  1/ 

:  1/ 

Dollars 

Dollars 

 T^   -1  -1  

Dollars 

Dollars 

Dollars 

Friday  mid-month 

Jan. 

16 

:       3.23  \ 

3.34 

3.19 

2.91 



Feb, 

13 

\        2. 52 

2.59 

2.345 

2.10 

— — - 

Mar. 

12 

:  2,62 

2.61 

2,555, 

2,25 

'  3.30 

,  .  ,  .Apr.. 

16 

:  2,79 

2,69 

^,d15 

2.40 

— — 

V'/eekly 

Feb. 

6 

:  2.77 

2.85 

2.63 

2.40 

— — 

20 

:  2„57 

2,59 

2,49 

2,27 

— 

27 

:  2.58 

2.63 

2. 53 

2.32 

 Mar. 

.5  J 

2.86 

2.76 

2. 59 

2,45 



19  i 

t  2,o3 

^,60 

2.465 

2,34 

25 

;  2«65 

2.65 

2.  5q 

2,37 

Apr. 

2  : 

2.60 

2.67 

2.555 

2i38 

9    ■  ! 

2  c  67 

2.70, 

2,62^  , 

2,40 

23 

!  2.62 

2.62 

2.49 

2.32 

30 

:  2.63 

2.66 

2.  50 

■ •  2.37  ' 

'  May 

7 

:  2.60 

2,68 

2.535 

■ ■  2.39" ■ 

1/  F.O.B.  spot  or  to  arrive.      2/  For  t  YiTilliam  quotation  is  in  ■ 

store. 

Table  13.-  Wheat:    Stocks  in  the  United  States  on  April  1,  .  1943-48  1/ 


Stocks  position  ] 

1943  : 

• 

1944  • 

• 

1945  • 

• 

1946    .  • 

• 
• 

1947  ' 

• 

1948 

1,000 

1,000 

1,000 

1,000  •  ■ 

1-,000  ■ 

1,000 

bushels 

bushel s 

bushel s 

bushels 

bu'shels 

bushels 

.  321,179 

219,137 

233,856 

198,481 

139,851 

256, 533 

Interior  mills,,  eleva-  : 

tors,  and  warehouses  .,. 

:  176,591 

66,535 

130, 386 

36,477- 

■  61 > 000 

73,476 

Terminals  (commercial)  ... 

:  212,131 

123,700 

99,644 

34,317- 

'  32,838 

■  70,174 

Merchant  mills  and  mill 

•  123,455 

96,388 

78, 788 

55,899 

71,957 

73,565 

Coimuodity  Credit  Corp., 

wheat  in  transit  and  in 

steel  and  wood  bins  .... 

:  62,712 

38,515 

15,770 

6,961 • 

-  •  2,903 

3,845 

!  -896,068 

"  544,275 

558,444 

332,135^ 

'308,549 

477, 593 

GoiTmiercial  stocks  at  teiminals  are  reported  by  the  Production  and  Marketing 
Admini  strati  on.    Commodity  Credit  vfheat  in  their  steel  and,  wooden  bins,  and  in 
transit  are  reported'  by  the  Commodity  Credit  Corporation.    Stocks  in  the  other 
■three  positions  are  estimated  by  the  Crop  Reporting. Board. 

1/  Table  includes  revi' si  on  s  in  fan^i  stocks  beginning  with  1940,     Total  stocks 
Apr.  1,  1940-42  in  thousand  bushels  are  as  follows:  433,569,  544,987,  809,868. 
Figures  in  the  table  include  quantities  owned  by  the  Government  or  still  out- 
standing under  Cjovemment  loan. 


U.  S.  Department  of  Agriculture 
Washington  25^  D.  C, 


Penalty  for  private  use  to  avoid 
payment  of  postage  $300 


OFFICIAL  BUSI]^TESS 

BAE-WS-105-5/48-3500 
PBRlvIIT  NO.  1001 


LIBHAHY 
as  DEFT  OF 


AGRIGjLT'JRS 


■AR.-APR.  194.S 
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Table  14.  -  V'Jheat :    Supply  and  distribution  in  Canada,  Argentina  and 
Australia,  average  ,1929-33  and  1934-38,  and  annually 

1942-48 


T  Ptn 
_L  u  cut 

:  Aver-  : 
:    age  : 
:1929-33: 

Aver- 
age 
1934-38. 

« 
• 

1  O/  A 

1  t/'xft—fiO 

•1945-46:1946-47:1947-1 
:  48  1 

Canada 

Mil, 
bu, 

149 
!  354 

Mil, 

buo 

121 
263 

Mil, 

bu, 

424 
557 

Mil, 
bu, 

595 

Mil, 
bu, 

356 

Mil. 
bu, 

258 

Mil. 
bu. 

74 

Mil.^ 
bu, 

84 

284 

417 

319 

414 

341 

Total  supplies  .»•! 

503 

384 

981 

879 

773 

577 

488 

425 

Net  exports  2j  .«•• 
Stocks  July  31  j/ 

117 
:  222 
164 

110 
173 
101 

183 
203 
595 

175 
348 

356 

181 

334 
•  258 

171 

336 
70 

161 
243 
84 

V 

Total  distribution 

:  503 

384 

981  , 

879 

773 

577 

488 

Argentina  ! 

15 

12 
244 

155 
235 

195 

250 

180 
150 

81 
144 

29 
206 

25 

228 

230 

Total  supplies 

243 

256 

390 

443 

330 

225 

235 

255 

93 

137 
13 

98 
122 

36 

121 

.  76 
193 

3/166 
97 
180 

151 
•  .  •  ■  98 

'  •  ■  •  81 

143 

53 
29 

127 
25 

Net  exports  *■..*••: 
Stocks  Dec. -31 

y 

'Total  distributior 

1  243 

256 

390 

443 

330 

225 

235 

Australia  '  : 

15 
184 

18 
154 

104 

.156 

154 

110 

78 
•  53 

12 

142 

20 
117 

14 

228 

Production 

'Total  supplies 

:  199 

172 

260 

264  - 

■   -131  • 

•  ■  154 

137 

242 

Domestic  \ise 
Stoclcs  Nov,  3C  ... 

:  55 
124 
:  20 

55 

103 
14 

69-  • 
37- 
154 

96 
90 
78 

•  100 
19 
12 

74 

60 
•20 

77 
4/  46 
14 

Total'  distribution  199 

172 

260 

;  264 

131 

154 

137 

)orts  used  for  entire  period. 


4/  Partly  estimated.  5/  On  April  1  a  total  ^ 
available  for  export  during  the  remainder  of 


